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Halkirl District Benefit Fund

Report of the Direetors
for the Year Ended 31 March 2008

The directors present their report with the financial statements of the company for ihe year ended
31 March 2008,

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing Document

The company was incorporated an 18 March 2005 and is limited by guasamtes, not having a share capital. The
cempany was registered by the Office of the Scottish Chanty Repulator a5 o charity under the Scottish Charity
number SCO39254 on 16 February 2008,

Emch member of the company has undermaken to contribute an amown mod excesding £1 towards any deficat
arising in the event of Hallirk District Benefit Fund being placed in liquidation,

Directors

The directors during the year of meview to the date of this repert are detailed en company information page 1.
O third of the directors retire in rotation snnaally bue may be re-appointed for o farther pemod of three vears
provided that no director shall serve contimeously for a period of more than six years without thers being a
period of nof less than one year when that person does not act as a director.

OBIECTIVES AND ACTIVITIES

The procipal activity of the company in the year under review was that of the promotion of the genemi
imterests of the Halkirk District Comevunity Council ares,

ACHIEVEMENTS AND PERFORMAMNCE

During the year to 31 March 2008 the membership was invited to apply for gramts to assist with projects which
would benefit both Group end Individual members. Five applications were received and by 31 March 2008 the
directors had considered and awarded prants to;

a} Tanya Home Dancers to assist with the purchase of Cups and Medals for their insepural Highland
dancing Competition.

b} Halkirk School Parents Council o assist with trave] and accommodation costs for a school g,

¢} Halkirk Highland Games Association towards the capital cost of erscting a Stomage Building for
games equipment,

FINANCIAL REVIEW

The directors consider the financial status of the company (o be in a satisfactory stats with surplus funds being
invested on the Money Market at competitive rates of interest producing additional revenus so mcreasing the
company s reserves available for grants,

Reserves

The reserve balances represent the unresiricted and restricted fund balances arising from past operating resulis,
The diractors are safisfied that the reserves will meet the working capital requirements of the company.

FLAMNS FOR FUTURE FERIODS
The directors will continee io publicise the fund and reise its profile through advertising and holding

membesship mestings. Member Groups and Individuals will be invited to apply for grants For projects that will
benefit the commumnity,
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Halkirk District Benefit Fund

Repart of the Directors - continwed

for the Year Ended 31 March 2008

ESTATEMENT OF DIRECTORS' RESPONSIBILITIES

Company law requires the directors o prépare financial statements for sach financial year which give a trus
and Fair view of the state of affairs of the company and of the surplus or deficit of the company for that pericd.
In preparing thoss financial statements, the directors ars required o

» select sudtable accounting policies and then apply them consistently;

» make judgements and estimates that are reasonable and prudent;

= prepare the fimancial statemants on the going concemn basis unbess it is inappropriate o presume that the
cormpany will continee in operation.

The directors are responsible for kesping proper accounting records which disclose with reasonable secursey
at amy time the financial pasition of the cpmpany and to enable them o ensure that the fimancial statements
comply with the Companizs Act 1985, They are also responsmble for safepuarding the assets of the company
and hence for taking rexsonable steps for the prevention and detection of frand and other icrepularities.
SMALL COMPANY EXEMPTIOMNS

This report has been prepared in accordance with the special provisions of Part V11 of the Compamnies Act
1985 ralating to small companies,

OMN BEHALF OF THE BOARD:
(Signed by) P I W Blackweod

Director

& December 2008
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Independent Examiners’ Report on the Unaudited Accounts
ta the Directors of Hallirk District Benefit Fund

[ report on the financial statements for the vear ended 31 March 2008 set out on pages 3 to 10.  The financial
statements have been prepared wunder the historical cost convention and in accordance with the Financial
Beporting Standard for Smaller Entities (effective January 2007) and the Statemend of Recommended Practice -
Aecounting and Reporting by Charities (2005

Respective responsibilifies of directors and independent examiners

As described on page 3, the company’s directors are responsible for the preparation of the firancial statements in
accordance with the terms of the Charities and Trustes Investment (Scotlamnd) Act 2005 and the Charities Ascounls
(Scotland) Regulations 2006 and UK accounting standards, The directors consider that the audit requirement of
Regulation 10{1)d) of the Accounts Regulations does not apply. In accordance with the directors” instructions
and in order fn assist them to Ffulfil their responsibilities, | have prepared the financial statements from the
aecounting réconds and from the information and explanations supplied to me,

It iz my responsibility o examine the financial statements in accondance with saction 4401 W) of the Act and fo
state whether particalar matters have come to oar attenbon,

Basis of independent examiner's report

My work was conducted in accordance with Regulation 11 of the Charities Accounts (Scotland) Regulations
200G, An examination incledes a review of the accounting records kept by the charty and a comparison of the
accounts presenfed with those records, 1t also inclodes considerztion of any wiusnal tems or disclosures in the
accounts, and seeking explanations from the directors related 1o sweh matters, The procedures undertaken do not
provide all the evidence that would be required i an audit, and consequently 1 do not express an audit opinion on
the view given by the accounts,

Report of the independent examiber

In the cowrss of my examination, sothing has come 1o my attention which gives me measonable canse o believe
that in any materal respect, the réquirements:

o o keep accounting records in accordance with Section 44(1%a) of the 2005 Act and Repulation 4 of the
2006 Accounts Regulations, and

o prepare pecounts which aceord with the accounting records and comply with Rogulation 9 of the 2006
Accopunts Regulations

have not been met.

In my opinion, the sccounts for the year ended 31 March 2008 are in accordance with those records.  Further,
nothing has come to my atention in conpection with my examination thas, in my opinion, should be drawn o
your aftention in order to enable a proper understanding of the accounts to be reached.

{Signed by § Walker

Sneart Walker BAco CA
Reid & Fraser
Chartered Accountants
15 Princes Strest
Thiursn

EW 4 780
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Halkirk District Benefil Fund

Income and Expenditare Account incarporating

Statement of Financial Activities
for the Year Ended 31 March 2008
MNotes DUnrestricted Restricted Total fonds Todal fimds
Funils Famis H00E 20407
200E 2008
£ £ £ £
Imcoming resources
Sponsarship and Donations - = a
Activities 1o further the Trust s
ohjectives:
Wind firm = Community 58,06 - SR, 664 57,201
INCOms
Bank interest 16,427 - 6427 18,264
bizcellaneous income - - - 5
Total incoming resources HE.II'!JI. N 85,001 75 465
Ressurces expended
Costs of activities in
furtherance of charitable
objestives:
Ciramds awarded 2 12,648 - 12,648 .
Management & 3 2578 - 1578 1,048
administration
Donations - = - -
Total resources expended 15,226 . 15,226 048
Met incoming resouroes
before iransfers 69 865 - 0 B6S 74,417
Funds transferred . - - -
Met o vement in funds for
perisd 69 865 - B0.BES T4.417
Total funds brought forward 443,559 - 443, 559 13,597
Prior year adjustmant B - . - 353,545

There were no recopnissd gaine or losses for the period other than those included in the Statement of Financial
Activities. All incoming resources and resources expended derive from continuing activitias,

The notes form part of these fnansial statemends
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Halkirk District Benefit Fund

Statement of Total Recognised Gains and Losses
for the Year Ended 31 March 2083

2008 2007
as restated
i £

SURPLUS FOR THE FINANCIAL YEAR 65,865 74417
TOTAL RECOGNISED GAINS AND LOSSES
RELATIMG TO THE YEAR 69 Hos 4417
Frior year adjusiment 355545
TOTAL GAINS AND LOSSES RECOGNISED
SINCE LAST ANNUAL REPORT 420,952

The notes form part of these financial statements
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Halkirk District Benefit Fund

Balance Sheei
31 March 20408
2008 2007
as restated
Mlotes £ £
CURRENT ASSETS
Diebtors 7 4404 2057
Cash at bank 5{'5",511} 441 &2
S13.924 443 859
CREDITORS
Amounts filling due within one year & (500 {3000
MET CURRENT ASSETS S13 424 443 559
TOTAL ASSETS LESS CURRENT
LIABILITIES 5l3£1 -“3&59
RESERVES
(Feneral Fund i 513424 443 559
513 443,550

The company % entitled o exemption from awdit under Section 249A(1) of the Companics Act 1985 for the year ended
31 March 20048,

The members hawve not required the company to obtain an audit of s financial sialemenls for the vear endad
31 March 20048 in accordance with Section 2498(2) of the Companies Act 1985,

The directors acknowledgs their responsibilities for

{a)  ensuring that the company keeps accounting records which comply with Section 221 of the Companics Act 1985
and

{b) preparing financial statements which give a true and fair view of the state of affairs of the cempany 23 at the end
of each financial vear and of its profit or loss for each financial year in accordance with the requirements of
Section 226 and which otherwise comply with the requirements of the Companies Act 1985 relating to financial
statements, 5o far as applicabls fo the company.

These financial statements have been prepared in accordance with the special provisions of Part V1 of the Companies
Act 1985 relating to small companies and with the Financial Reporiing Standard for Smaller Enfities (effective Janmmry
2007,

The financial statements were approved by the Board of DNrectors ol e and wera signed on
its behal £ by:

(Signed by) B 1 W Blackwood

The notes form part of thes: financial statements
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Halkirk District Benefit Funi

Mutes to the Financial Statemenis
for the Year Ended 31 March 2008

1.

2.

ACCOUNTING POLICIES

Acconuting convention

The financial stutements have besn prepared under the historical cost convention and in accordance with the
Statement of Becommended Practice — Accounting by Charities (SOBRFP) 2005 and Finzncial Reporting Standard
for Smaller Entities (affective January 2007},

Government Grants
Government grands in réspect of capital expenditurs arg credited to a deferred income account and released o
the profit and logs over the sxpected ussfial lives of the relevant assets.

Gramts of 4 revenue natare are credited to income 5o a8 to match fdeem with the expenditure o which they relate,

Grants Awarded
Cirands awarded are recognised in full in fhe year in which the directors formally approve an award. Any grant
awards urpaid at the year end are shown as liabilities in the balance sheat.

Unrestricted Funds
Unrestricted funds are grants and other incoming rasoerces receivable or generated for the objects of the charity
without further specified purpose and are available as general funds.

Restricted Funds
Restricted funds are fo be used for specific purposes asg laid down by ithe donor, Expenditure which meeis these
criteria is elarged to the fand.

GHRANTS AWARDED
UVnresivicied  Restricted
Fumis Funils 200 2007
Total Total
i £ £ E
Tanya Home Dancers TS0 - TS -
Halkick Primary School a0 - 2,000 .
Halkirk Highland Games Assoc 9,858 - 9,808 -
11648 - 12,545 =

MANAGEMENT AND ADMINISTRATION EXPENSES

Unrestricted  Hestricted

Funds Fumds 2005 20077
Total Tatal
£ £ £ £

Postages & Stationery 14 - 14i) 63
Sundry Expenses 1 - 1 -
Accouniancy BTS - BTS 153
Secretarial Expensss T3 = 93 343
Legal Fees 265 - 245 265
Independent Examiner's Fea S0 - S -
Bank Charges 4 - & 4
L5TR - I5TH 1048

Pape 8 continued...



Halkirk District Bemefit Fund

Notes to the Financia Stalements = continued
for the Year Ended 31 March 2005

4. NET INCOMING RESOURCES

The operating profit is stated after charging: 2008 2007
a5 restated
i E

Directors" emoluments and other benefits et - -

5. TAXATION
Analbysis of the tax charge
The company was ragistered as a charity on 16 February 2008 with Scottish Charity reference SCO039254.

Mo liability to UK corporation tax arcss on ordinary activities for the year ended 31 March 2008 nor for the year
ended 31 March 2007.

The directors do not consider that the company's operating income 5 taxable, Operating income consists of
income payable by a local epergy company which will be distributed 1o local community groups in future
perids, As such the directors do not consider that 1he company’s activities give rise to profit which is taxable.

f, PRIOE YEAR ADJUSTMENT

The priet year adjustment refers to the restatement of wind farm income in order B0 comply with the SORP 2005
Regulations ralating to the recognition of incorme a3 ariging when it is recervable.

7. DEBTORS: AMODUNTS FALLING DUE WITHIN ONE YEAR

Tk 20y
a5 restabed
£ E
Acemed interest 4414 2,057
2. CREDITORS: AMODUNTS FALLING DUE WITHIN ONE YEAR
|11, 2007
a5 restoted
£ £
Oithezr creditors f 101} 300

Pige comtimeed...



Halkirk District Bencfit Fund

Mates 1o the Financial Statemenis - continsed
fiar the Year Eaded 31 March 20408

- MOVEMENT IN FUNDS

At3] March Incoming  Outgoing Teansfers At 31 March

2007 Resources  Respurces 2008
£ £ £ £ £
Unrestricted Funds: Genesal
Regerve 443,55% 85,091 15,226 . 513,424
Reastrigted Funds - - - -
Total Funds 443 559 g5.001 15224 - 513424

1.  RELATED PARTY TRANSACTIONS
Mo of the directors were paid any remumeration or expenses during the pariod.

Dauring the vear a grant of £2 898 was made 1o Halkirk Highland Games Association, of which Mr P W
Blackwood and Mr W Manson are associate members,
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